RESOLUTION OF THE BOARD OF SUPERVISORS OF
ORANGE COUNTY, CALIFORNIA
February 25, 2025

WHEREAS, pursuant to Government Code section 53684, local agencies may, with the consent of the County Treasurer, deposit excess funds of such local agency in the county treasury for investment by the county treasurer; and
WHEREAS, the provisions of Government Code section 53684 are not operative in the County, until the Board of Supervisors adopts a resolution implementing Government Code section 53684; and 
WHEREAS, by Resolution 88-134, dated February 2, 1988, this Board made the provisions of Government Code section 53684 operative in Orange County; and 
WHEREAS, by Resolution 97-550, dated December 16, 1997, this Board authorized the continuation of the Treasurer-Tax Collector’s investment authority under Government Code Section 53684, subject to the Board of Supervisors’ approval of each local agency’s participation and the prohibition of participation by agencies located outside of Orange County; and
WHEREAS, by Resolution 17-135, dated November 14, 2017, this Board rescinded Resolution 97-550 to remove the requirement that the Board approve each local agency’s participation, and to reflect the procedure outlined in the Treasurer’s Investment Policy Statement, which permitted the Treasurer to approve each local agency’s participation and notify the Board within five days; and
WHEREAS, the management of such local agency excess funds deposited with the Treasurer for investment has become administratively burdensome and such funds amount to less than one percent of the County investment pool; and
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WHEREAS, the Board desires to no longer make the provisions of Government Code section 53684 operative in the County, and provide a reasonable amount of time for local agencies to withdraw their funds from the County treasury.
NOW, THEREFORE BE IT RESOLVED that this Board does hereby:
1. Rescind Resolution Nos. 88-134 and 17-135, effective June 30, 2025, to allow local agencies sufficient time to withdraw their excess funds from the County treasury.
2. Direct the Treasurer to terminate any agreements related to the deposit and investment of excess funds into the County Treasury pursuant to Government Code section 53684.
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